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When Washington Shut Down Wall Street unfolds like a mystery story. It traces Treasury Secretary William
Gibbs McAdoo's triumph over a monetary crisis at the outbreak of World War I that threatened the United
States with financial disaster. The biggest gold outflow in a generation imperiled America's ability to repay
its debts abroad. Fear that the United States would abandon the gold standard sent the dollar plummeting on
world markets. Without a central bank in the summer of 1914, the United States resembled a headless
financial giant.

William McAdoo stepped in with courageous action, we read in Silber's gripping account. He shut the New
York Stock Exchange for more than four months to prevent Europeans from selling their American securities
and demanding gold in return. He smothered the country with emergency currency to prevent a replay of the
bank runs that swept America in 1907. And he launched the United States as a world monetary power by
honoring America's commitment to the gold standard. His actions provide a blueprint for crisis control that
merits attention today. McAdoo's recipe emphasizes an exit strategy that allows policymakers to throttle a
crisis while minimizing collateral damage.

When Washington Shut Down Wall Street recreates the drama of America's battle for financial credibility.
McAdoo's accomplishments place him alongside Paul Volcker and Alan Greenspan as great American
financial leaders. McAdoo, in fact, nursed the Federal Reserve into existence as the 1914 crisis waned and
served as the first chairman of the Federal Reserve Board.
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From reader reviews:

Pamela Adair:

Nowadays reading books become more than want or need but also work as a life style. This reading habit
give you lot of advantages. The advantages you got of course the knowledge the particular information inside
the book in which improve your knowledge and information. The knowledge you get based on what kind of
book you read, if you want drive more knowledge just go with education and learning books but if you want
feel happy read one with theme for entertaining for example comic or novel. The When Washington Shut
Down Wall Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy is
kind of publication which is giving the reader capricious experience.

Katrina Roberts:

The e-book with title When Washington Shut Down Wall Street: The Great Financial Crisis of 1914 and the
Origins of America's Monetary Supremacy has a lot of information that you can find out it. You can get a lot
of profit after read this book. That book exist new information the information that exist in this e-book
represented the condition of the world at this point. That is important to yo7u to be aware of how the
improvement of the world. This particular book will bring you inside new era of the internationalization.
You can read the e-book in your smart phone, so you can read the idea anywhere you want.

Michelle Fulk:

Typically the book When Washington Shut Down Wall Street: The Great Financial Crisis of 1914 and the
Origins of America's Monetary Supremacy has a lot of knowledge on it. So when you check out this book
you can get a lot of help. The book was compiled by the very famous author. Mcdougal makes some research
previous to write this book. This specific book very easy to read you can obtain the point easily after reading
this book.

Keith Lugo:

Do you have something that that suits you such as book? The reserve lovers usually prefer to decide on book
like comic, quick story and the biggest some may be novel. Now, why not seeking When Washington Shut
Down Wall Street: The Great Financial Crisis of 1914 and the Origins of America's Monetary Supremacy
that give your satisfaction preference will be satisfied by simply reading this book. Reading practice all over
the world can be said as the opportunity for people to know world better then how they react in the direction
of the world. It can't be claimed constantly that reading addiction only for the geeky man or woman but for
all of you who wants to be success person. So , for every you who want to start reading as your good habit,
you are able to pick When Washington Shut Down Wall Street: The Great Financial Crisis of 1914 and the
Origins of America's Monetary Supremacy become your starter.
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