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Local capital market development responds to the need to reduce the risk of financial crises that result from
an excessive reliance on external borrowing -- for example, to avoid foreign exchange risk, reduce
contagion, and decrease short-term external borrowing. In fact, as financial crises dwarf the role of financial
intermediation, the problems of asymmetric information become even more severe, leading to greater public
mistrust of financial institutions.

The contributors in Focus on Capital tackle various aspects of developing Latin American capital markets.
Macroeconomic and structural policies, accounting practices and standards, bond market development,
market infrastructure, derivatives markets, corporate governance, ethics, human capital, and regional
integration all play a role. One of the shortcomings of many strategies for capital market development --
more important than getting the sequencing wrong -- is failing to understand the links between the various
components and the need for an overall strategy as well as plans for each component. Focus on Capital
analyzes the status of the markets in Latin America and identifies the technical, political, and financial
challenges to building vibrant capital markets and increasing the efficiency benefits of regional economic
and financial integration.
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From reader reviews:

Herb Baker:

Have you spare time for the day? What do you do when you have more or little spare time? Yep, you can
choose the suitable activity regarding spend your time. Any person spent their very own spare time to take a
wander, shopping, or went to the actual Mall. How about open or maybe read a book eligible Focus on
Capital: New Approaches to Developing Latin American Capital Markets (Inter-American Development
Bank)? Maybe it is being best activity for you. You already know beside you can spend your time along with
your favorite's book, you can wiser than before. Do you agree with it is opinion or you have other opinion?

Millicent Doty:

The book Focus on Capital: New Approaches to Developing Latin American Capital Markets (Inter-
American Development Bank) can give more knowledge and information about everything you want. So just
why must we leave a good thing like a book Focus on Capital: New Approaches to Developing Latin
American Capital Markets (Inter-American Development Bank)? A number of you have a different opinion
about publication. But one aim that will book can give many information for us. It is absolutely proper. Right
now, try to closer along with your book. Knowledge or details that you take for that, you may give for each
other; you can share all of these. Book Focus on Capital: New Approaches to Developing Latin American
Capital Markets (Inter-American Development Bank) has simple shape but you know: it has great and big
function for you. You can search the enormous world by open and read a book. So it is very wonderful.

Harold Morris:

In this age globalization it is important to someone to find information. The information will make you to
definitely understand the condition of the world. The healthiness of the world makes the information better to
share. You can find a lot of referrals to get information example: internet, newspaper, book, and soon. You
will see that now, a lot of publisher which print many kinds of book. The actual book that recommended for
you is Focus on Capital: New Approaches to Developing Latin American Capital Markets (Inter-American
Development Bank) this book consist a lot of the information with the condition of this world now. This
specific book was represented so why is the world has grown up. The words styles that writer use to explain
it is easy to understand. Typically the writer made some exploration when he makes this book. Here is why
this book acceptable all of you.

Cheryl Lopez:

What is your hobby? Have you heard that question when you got learners? We believe that that problem was
given by teacher to the students. Many kinds of hobby, Every individual has different hobby. So you know
that little person including reading or as reading become their hobby. You must know that reading is very
important as well as book as to be the point. Book is important thing to provide you knowledge, except your
own teacher or lecturer. You see good news or update in relation to something by book. Many kinds of books



that can you decide to try be your object. One of them are these claims Focus on Capital: New Approaches to
Developing Latin American Capital Markets (Inter-American Development Bank).
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