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State and local government fiscal systems have increasingly become vulnerable to economic changes. Over
the past three decades, state and local deficits during economic recession have been larger and deeper each
time. The impact of the Great Recession and its aftermath of feeble growth and lingering high unemployment
has been dramatic both in scope and intensity. Before the crisis, long-term structural deficits were persistent
for both individual governments and the entire sector as spending plans and patterns outpaced governments'
revenue-generating capacity. The revenue systems of these governments eroded while the workloads and
scope on the expenditure side of the state and local system budget continued to grow.

This handbook evaluates the persistent problems in the fiscal systems of state and local governments and
what can be done to solve them. It contains 35 chapters authored by 60 practitioners and academics who are
renowned scholars in state and local finance. Each chapter provides a description of the discipline area,
examines major developments in policy, practices and research, and opines on future prospects. The chapters
are divided into four sections. Section I is a systematic discussion of the institutional, economic, and political
framework that provides a background for understanding the structure and financial performance of the state
and local sector. The chapters in Section II provide an overview of the various components of state and local
revenue systems and how they reacted to the Great Recession. They analyze the diverse forms of taxes and
charges in detail, prescribe remedies and alternatives, and examine the implications for future revenue
performance. Chapters in Section III turn to spending, borrowing and financial management in the state and
local sector. The focus is on the big six service delivery sectors: education, health care, human services,
transportation, pensions, and housing. Section IV is a set of chapters that look ahead and speculate about
how the state and local government sector's money-raising, spending, and service delivery structures will
adjust to the new circumstances.
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From reader reviews:

Tonia Jensen:

This The Oxford Handbook of State and Local Government Finance (Oxford Handbooks) tend to be reliable
for you who want to become a successful person, why. The key reason why of this The Oxford Handbook of
State and Local Government Finance (Oxford Handbooks) can be among the great books you must have is
giving you more than just simple looking at food but feed a person with information that maybe will shock
your before knowledge. This book is handy, you can bring it almost everywhere and whenever your
conditions at e-book and printed people. Beside that this The Oxford Handbook of State and Local
Government Finance (Oxford Handbooks) giving you an enormous of experience like rich vocabulary,
giving you test of critical thinking that we know it useful in your day task. So , let's have it and enjoy
reading.

Alicia Wescott:

Would you one of the book lovers? If so, do you ever feeling doubt if you are in the book store? Try to pick
one book that you never know the inside because don't evaluate book by its handle may doesn't work this is
difficult job because you are scared that the inside maybe not seeing that fantastic as in the outside search
likes. Maybe you answer might be The Oxford Handbook of State and Local Government Finance (Oxford
Handbooks) why because the wonderful cover that make you consider in regards to the content will not
disappoint you. The inside or content is definitely fantastic as the outside or perhaps cover. Your reading
sixth sense will directly assist you to pick up this book.

Robert Collado:

This The Oxford Handbook of State and Local Government Finance (Oxford Handbooks) is great guide for
you because the content that is certainly full of information for you who else always deal with world and
have to make decision every minute. This specific book reveal it facts accurately using great plan word or we
can state no rambling sentences within it. So if you are read that hurriedly you can have whole facts in it.
Doesn't mean it only provides you with straight forward sentences but tough core information with lovely
delivering sentences. Having The Oxford Handbook of State and Local Government Finance (Oxford
Handbooks) in your hand like finding the world in your arm, information in it is not ridiculous 1. We can say
that no reserve that offer you world in ten or fifteen tiny right but this e-book already do that. So , this is
good reading book. Heya Mr. and Mrs. stressful do you still doubt that?

Nolan Russell:

In this period globalization it is important to someone to receive information. The information will make
someone to understand the condition of the world. The fitness of the world makes the information much
easier to share. You can find a lot of references to get information example: internet, paper, book, and soon.
You can observe that now, a lot of publisher in which print many kinds of book. The book that recommended



to you is The Oxford Handbook of State and Local Government Finance (Oxford Handbooks) this book
consist a lot of the information from the condition of this world now. This kind of book was represented so
why is the world has grown up. The words styles that writer use for explain it is easy to understand. Often
the writer made some study when he makes this book. This is why this book ideal all of you.
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